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E.O. 11652: N/A 

TAGS: EFIN, IR 

SUBJECT: WIRE ROD MILL FOR THE SHAHRYAR INDUSTRIAL GROUP 

1 . EXIMBANK HAS BEEN APPROACHED BY THE MORGAN CONSTRUC- 
TION CO. OF WORCESTER, MASS. FOR A PRELIMINARY COMMITMENT 
IN SUPPORT OF A DOLS. 40 MILLION WIRE ROD MILL TO BE 
CONSTRUCTED NEAR AHWAZ FOR THE SHAHRYAR INDUSTRIAL GROUP 
OF TEHRAN. WE ARE CURRENTLY AWAITING ADDITIONAL SUP- 
PORTING DATA IN ORDER TO PROCESS THIS APPLICATION. 
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2. EXIM IS LED TO BELIEVE THAT THE PROPOSED GUARANTOR 
FOR THIS TRANSACTION WILL BE THE SHAHRYAR BANK. ON 

JAN 31, 1978, AT EMBASSY HOSTED MONTHLY BANKERS LUNCHEON, 
EXIM VISITORS RECALL UNFAVORABLE COMMENTS MADE BY LOCAL 
U.S. BANKERS REGARDING SHAHRYAR BANK'S FINANCIAL VIA- 
BILITY. 

3. EXIMBANK WOULD APPRECIATE ANY INFORMATION THAT 
EMBASSY MIGHT HAVE ON THIS MATTER. ADDITIONALLY, ANY 
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COMMENTS ON THE VIABILITY OF THE SHAHRYAR INDUSTRIAL 
GROUP WOULD BE HELPFUL. A TIMELY REPLY IS ESSENTIAL TO 
OUR MAKING A DECISION BEFORE THE APRIL 13 DEADLINE. VANCE 
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